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NMPOrHO3 HA CEroaHA

Ha poccuitckom pbiHKe CYLLECTBEHHbIX W3MEHEHUi
He MpOM30WAET, aKTMBHOCTb OymeT HEBbLICOKOW B
CBA3M C OTCTYTCTBMEM OOMbLUMHCTBA 3anagHbIX
nHeecTopoB. PoHaosble nnowaakm CLUA 3akpbiThl B
CBSA3M C BbIXOAHbIM [HeM. CToMmocTb HedTn
NPOZOMKAT ~ YMEPEHHO  CHWXATLCS,  3asBMNEHMS
OPEC o panbHeilem cokpalieHus Aobblun He
OKaXyT 3aMETHOr0 BO3AEACTBMS HA LieHbl B
kpaTkocpoyHoMm nepuoge. LleHa 3onoTa cHuauTcs
nog BrusHMem ykpenneHus ponnapa CLUA. Ha
PbIHKE LIBETHBIX METANMOB OXWAAETCS CHUKEHME
LieH Ha Mefb.
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OCHOBHBIE HOBOCTH (cTp. 2-3)

¢ Yucras npubbine JTYKOWIa 3a Il keapran 2006 r. no craHpaptam US GAAP Bbipocna Ha
10% o $2,432 mnpg, 3a 9 MecaLeB 3TOT nokasaTenb ysenuunncs Ha 34,2%. .

¢ Hewmeukoe rocarentctBo KfW  Group pasMecTuno nepsblit  BbIMyCK
HOMWHWPOBAHHBIX B pybnsix...

+  PeitturroBoe arentcTeo Standard & Poor's (S&P) nosbicuno pentuHr PocHedtn fo "BB+" ¢
"BB"...

¢ [lpaBuTenscTBO MOHrONMMM MOPYYMNO KOMUTETY TOCUMYLLECTBA NEPECMOTPETb [OroBOp,
3aKmioyerHblii MoHronpocuseTMeTom W Monumetannom 0 paspaboTke MeCTOpPOXAeHWS
cepebpa Acrat, 1 peLunTb BOMPoC 06 aHHyNNPOBaHNM AAHHOTO COTMALLEHNS. ..

¢ OrK-2 B 2006 r. yenuyuna npom3BOACTBO 3NeKTPo3Heprumn Ha 17% no cpasHermio ¢ 2005 T.
10 48,084 mnpg kBT.u...

obnuraywi,

WUToru ToproB Ha MexayHapoAHbIX pbiHKax (CTp. 4-5)
AKLWIVI aAMEPUKaHCKNX KOMMaHui A0CTaTOMHO  yCMEeWHO  3aBeplunnn - UCTEKWYK  Heaento.
ONTUMUCTUYHbIE HacTpoeHua Obinn nogaepaHbl AaHHbIMU MaKpOGKOHOMMHeCKOVI CTaTUCTUKMN...

WToru ToproB Ha pOCCUMMCKOM pbIHKe akuui (cTp. 8-10)

B natHWLYy poccuickMii PbIHOK MPOAEMOHCTPUpOBan ymepeHHoe cHkenue. MHaekc PTC nocne
Heyfa4yHo MOMbITKW K POCTY B MEpBOA MOMOBMHE TOPrOBOW CECCUM OMYCTUNCS HIKE YPOBHS
conpotunexns 1800 nyHKTOB...

CuTyaums Ha TOBapHbIX pbIHKaXx (cTp. 5)
CToMMOCTb CbIpOil He(hTH BbIPOCNA B NATHMLY. YYaCTHUKM PbIHKA NPeAnoynu 3adukenposaTb Npubbinb
N0 KOPOTKMM NO3NUMAM HakaHyHe BbIXOOHbIX...

CuTyauus Ha AeHeXHOM pbiHke (cTp. 13)

OBbcTaHOBKa Ha [EHEXHOM PpblHKE B NSATHMLY ocTanacb 6e3 M3MeHeHuil. YpoBeHb pybreBoit
JINKBUOHOCTK OCTancsa BbICOKUM, 6naronapﬂ Yyemy CTaBku no MeX6aHKOBCKIM KpeantTam npakTu4eckn
HE U3MEHWUNNCb...

CuTyauus Ha pbiHke obnuraumn (cTp. 13-14)
B naTHULY KkoTMpoBkW GombluMHCTBA pybnesbix obnuraumii Belpocnn Ha oHe GnaronpusTHOM
06CTaHOBKW HA AEHEXHOM PbIHKE. ..

AHanutnyeckoe ynpasrieHue
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MakpoakoHOMMKa

MakpoakoHoMuKa

MaKpO3KOHOMVIKa

+ NYKoiin
Yucras npubbink NYKOWNa sa Il ksaptan 2006 r. no cTaHaaptam US GAAP sbipocnia Ha 10% Ao
$2,432 mnpa, 3a 9 MecaLeB 3TOT nokasaTenb ysenuuuncsa Ha 34,2% no $6,442 mnpa, rosoputcs
B oTyeTe komnaHuu. OBLias Bbipyyka 3a Il keapTan coctasuna $18,383 mnpa (+12,6%), 3a 9
mecsues - $51,803 mnpg (+27,7%). CornacHo coobLLeHMo koMnaHmuu, nokasatens EBITDA 3a 9
MecaleB Bblpoc Ha 32,9% u coctasun $10,178 mnpa. Kak oTMevaeTcs B Npecc-penuse
KOMMaHuW, poCT YWUCTOM NpubbINM  CBS3aH C  GnaronpusiTHOM  LIEHOBOM  KOHBIOHKTYPOIA,
yBenuyeHnem obbemoB 4obbIuM 1 nepepaboTkv U 3pEKTUBHLIM KOHTPOMEM Haf pacxopamu, a
TaKke pocTOM Mapxu HedprenepepaboTku. BmecTe ¢ Tem, yBenuyeHue npubbiny cLepkuBanoch
yKpenneHueM pybns no OTHOLIEHMIO K [ONMapy W pOCTOM HanoroBOA Harpysku. Hamorosble
BbINMATbl KOMNaHUK cocTasunn $18,1 Mnpa, uto Ha 36,8% 6Gonblue yposHs 9 mecsaues 2005 r.
OnepawyoHHble Pacxodbl KoMNaHWM yBenuuunmuch Ha $943 MPH MO CpaBHEHWIO C AEBATHIO
mecsuamu 2005 r., 4To 0ObSCHAETCS peanbHbIM YKpenneHuem pybns no OTHOLIEHMIO K Jonnapy,
KoTopoe 3a rog, 3akoHuuBLLMiics 30 ceHTsiGps 2006 r., coctasuno 16,6% (Gonee $200 mrH).
Takke yBENUUUNUCL ONEpaLyOHHble pacxofbl, OTHOCSLUMECS K U3MEHEHWHO 3anacoB HedhTH W
HethTenpoayKTOB, Npou3BeaeHHbIX BHYTPY rpynnbl IYKOWI ($259 mnH), n pacxombl Ha A0BbIby
yrneBogopogos ($391 MnH), 4To cBSI3aHO, NMpexae Bcero, ¢ PocToM 06beMoB Ao6bluM.Jobbiua
HedTv no rpynne JIYKOWN no wroram pabotsl B 2006 r., N0 NpeasapuTenbHbIM AaHHbIM,
cocTaeuna 95,2 MiH TOHH, 4To Ha 5% Gonblue, Yem B 2005 rogy, B ToM yncre 89,5 MH TOHH
6bino AobbITO Ha Tepputopumn PO 1 5,7 MNH ToHH - 3a pybexom. Kak roBoputcs B npecc-penuse
KOMMaHuu, Takas MHdopmauus bbina yTBepaeHa Ha 3acefaHu COBETA AUPEKTOPOB KOMMaHNUM
12 sHBaps B Mockse. [lobbiva rasa B 2006 r. yBenuuunacs B 2 pasa - go 15,8 mnpg ky6omeTpos.
Buue-npeanpeHt NYKOWN Neonna demyH onposepr MHGOPMALMIO O BEJEHWM POCCHIACKONA
KOMMaHWel neperoBopoB 0 NoKynke HedrenepepabarbiBatowmx aktueos Shell Bo ®paHumy. "Mbl
He BeJeM Takux neperoBopos", - ckasan J1.deayH B NATHULY Ha npecc-koHdepeHuun B Mockse.
Panee raseta The Wall Street Journal coobumna, yto NYKOWN nposiaun uHtepec k HeGOMbILMM
cpaHuysckum HM3, kotopble Shell MoxeT npogaTb B pamkax PeCTPYKTypu3aLuu CBOEro
downstream-noptdens.
NYKOWIN no-npexHemy wHTepecyetcss aktusamm cepbekoit NIS, coobiuyn suue-npesvmeHT
poccuitckon komnaHuv Jleohma PefyH B NATHULY Ha npecc-koHdepeHumn B Mockse. "WHTepec
€CTb, HO KOMMaHWs Moka He npogaeTcs”, - ckasan OH, AoDaBWB, 4TO OOHUM W3 BapUaHTOB
npuBaTU3aLMmM 3TON rocyaapcTBeHHoi komnannm Cepbum senseTca npopaxa ee no vactam. Mo
AaHHbIM BuLe-npeanaeHTa JIYKOWMMa, HechtenepepabatbiBatolume akTuBbl cepbekoil komMnaHun
HYXOal0TCA B WHBECTULMSAX, W ecnv B Gnkariee Bpems He OymeT npuBreYeH MHBECTOP, TO
"saBogbl NIS GyayT HUKOMY He HyxHbl". MomMuMo aToro, oH coobiun, yto JIYKOWN moxet
cpenatb 6onee maclwTabHble MHBECTULMM B CEKTOp nepepaboTku Ha YkpauHe, B TOM uucne B
cBoi govephuin Opecckmin HIM3. "Mbl yBenuuMM WHBECTULMM, ecniu 3TO OyAeT 3KOHOMUYECKU
BbIFOAHO, 1 Mbl NOMY4MM MOAZEPXKKY YKpPauHCKOro npasuTenscTea’, - ckasan J1.degyH. OH Tarke
HanomHun, yTo JIYKOWIT ysennunn Ha 20% 3arpysky cobcTaeHHbIX HechTenepepabaTbiBatoLux
3asogoB B Poccuu. Mo ero cnosam, nepepabotky Ha HOPCU nnanupyetcst goectvt 4o 18 mnH
TOHH B rog, a B nepcnektuse 4o 20 MnH, Ha Bonrorpaackoit HM3 - 4o 9 MIH TOHH, B NepcnekT1ee
10 12 MIH B rof.
NYKOWN u [a3npom HedTb MOryT nOAMMCATb COrMalleHWe O CO3AaHUN  COBMECTHOMO
NpeanpusaTUs B TeyeHne GnuKalLMX Heaenb, COOBWMN BULE-NPE3NaeHT NYKOWNa Neonug
®enyH B NATHNLY Ha npecc-koHdepeHLun B Mockse. OH coobiLumr, YTo B HacTosiLLee BpeMs UaeT
"WnudoBka napameTpoB” 3TOrO COrMalleHnst B CBA3M C TeM, 4To Y a3npom HedT CMeHUncs
npe3naeHT. Tem He MeHee, J1.0efyH cka3an, 4To NeperoBopHbIA npoLiecc o coaaaum ClT "oueHb
xopowo uget". OH BbIpa3un Hagexay, 4To Tenepb CO3[4aHWe COBMECTHOrO MpeanpusTus -
"sonpoc Gmukaiwmx Hegenb'. Pavee rmasa "MYKOWNa" Barut Aneknepos coobuian, 4to
lasnpom HedpTb u NYKOWIT co3aaioT COBMECTHOe MpeanpusTie Ans NpuobpeTeHis akTVBoB B
Poccun u 3a py6exom: "Mbl JOrOBOPUNMCL O CO3AaHMM COBMECTHOTO NpeanpusTis ¢ Masnpomom.
a3npom onpegenun [a3npom HedTb ONEpaToPoOM 3TOr0 COBMECTHOTO NpeanpuaTus”.

¢ OOnurauyum
Hemeukoe rocareHtcteo KW Group paamecTuno nepBblit Bbimyck obnurauuii, HOMAHUPOBaHHBIX
B pybnsix, Ha cymmy 2 mnpg, py6., coobnno areHTcTBo. MaTuneTHe obnuraLum UMEIoT KymoH B
pasvepe 6%. MeHemxepom 3aima Bbictynan Toronto-Dominion Bank. KW Group sBnsetcs
KpYMHEMLMM 3MUTEHTOM KOpropaTuBHbIX obnurauuii B Espone.

¢ YposeHb nHnsaumm B CLUA
WmnopTHble uetbl B CLUA B gekabpe BbIpOCIN Ha PEKOpAHYH0 3@ 7 MECALEB BEMUYMHY 13-33
MOBbILIEHNS CTOMMOCTM HedTW W NpupoaHoro rasa. CtoumocTb umnopta yBenuuunace Ha 1,1%
OTHOCUTENbHO HOSOPS, COOBLLMMO areHTCTBO CO CChbIMKOW Ha AaHHble MMHUCTEPCTBA Tpyaa.
AHanuTWKV OLeHMBanM NpUpPoCT B cpeaHeM Ha yposHe 0,6%. Mo cpaBHeHmio ¢ aekabpem 2005 r.
MOBbILLEHWE UMMOPTHBIX LieH cocTaBuno 2,5%. LieHa nmnopTipyembix HedTenpoayKToB BeIpoCHa
Ha 4,8% 3a mecsu, npuyem noBbILeHWe BbINo OTMEYEHO BriepBble 3a 4 Mecsua, U Ha 6,2% 3a
rog. bes yyeta cToumocTn HedpTH LieHbI HA UMMOPTVPYEMbIE TOBapbI B iekabpe yBenuuunnch Ha
0,4% no cpaBHeHWHO € NpeablayLwmm mecsuem. B Hosbpe poct uHankatopa coctaensn 0,9%.

¢ 3anacbi B CLLUA
O6bem sanacos ToBapos Ha cknagax B CLUA B Hosbpe yBenuumncs Ha 0,4% no cpaBHEHMIO C
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MeTannyprus

Metannyprus

Metannyprus

3J'IEKTp03HepFETVIKa

MawwuHocTpoeHue

MoTpeduTenbckun cekTop

YPOBHEM MpebiayLlero Mecsua, coobLMno areHTCTBO CO CChbIMKOWA Ha [jaHHble MUHUCTEPCTBA
topromu  CLUA. 3T10oT nokasatenb COBMan C OXuaaHusamMu aHanutukoB. CornacHo
NepecMOTPEHHBIM AaHHbIM, POCT 3anacoB ToBapoB Ha cknagax B CLUA B okTsbpe coctaensn
0,2%, a He 0,4%, kak coobLyanock paHee.

¢ PocHedTb
PeiituHroBoe areHTcTBo Standard & Poor's (S&P) noBbicuno peituHr PocHedhtvt go "BB+" ¢ "BB",
rOBOPUTCS B MPECC-PENM3e areHTCTBa. AreHTCTBO UCKIIOUMIO PerTuHT M3 cniucka CreditWatch ¢
MO3UTUBHBIM MPOTHO30M, Kyaa oH Bbin nomelleH 15 Hosbps npolwunoro roga. MporHo3 peiTuHra -
"passuBaromics. "ToBbIlIEHME PENTUHra SBMSETCS pes3ynbTaToM MNepecMoTpa  BAUSHUMSA
NpaBuTENbCTBA Ha FOCYAAPCTBEHHbIE KOMMaHWM B Poccun u oTpaxaeT BGonbluylo BEPOSTHOCTL
TOrO, 4TO POCCMIACKOE NpPaBWUTENLCTBO Oy[eT OKasbiBaTb YPe3BblYalHYK TOCYAAPCTBEHHYIO
nopepxky PocHedTw, yem aTo mpexae yuuTbiBanocb B pedTuHre. dTa noamepkka, B CBOK
o4epesb, MOXET ObITb MONOXUTENbHON LIS KpeaMTOpoB", - 3asiBUNA KPeAUTHBIA aHanuTuk S&P
TatbsiHa Kopatokosa. B HacTosiLiee Bpemst peiTuHr PocHedTy (C y4eTOM yKkasaHHOW NOAAEPXKKY)
Ha OOHy CTyneHb BblllE pEWTMHra KOMMAHWM, OCHOBAaHHOTO Ha ee  COBCTBEHHOM
kpeouTocnocobHocTy ("BB").

¢ [onumetann
MpaBuTtenscTBO MOHrONMMM  MOPYYMNo  KOMWTETY TOCHMYLLECTBA MepecMOTpeTb  AOrOBOp,
3akntoyeHHbIn MoHronpocuseTmMeTom 1 MonumeTannom o paspaboTke MecTopoxaeHus cepebpa
Acrar, v pewunTb BONpoc 06 aHHyNMPOBaHWM JaHHOrO cornalleHus, coobuarT mectHele CMU co
CCbINMKOW Ha 3asBneHus Buue-npembepa MoHronun MeHacaiixaHbl OHxcailxaHa ¥ MUHUCTpa
NpoMbILLNEHHOCT 1 ToproBnu bBasapcagbiH XKaprancaitxaHa. o ux MHeHuWio, [OroBOp C
Monumetannom, kpynHedwum B P® npoussogutenem cepebpa, HapylwaeT 3akoH O
rocyjapCTBEHHOM W PErvoHanbHoOM UmMyLecTBe MoHronuu, a Takke MECTHBIA 3aKOH O MOMEe3HbIX
uckonaemblx.  [peAcTaBuTenM  NpaBWTENBCTBA  TakkKe  3asBUNM,  YTO  KOMMaHws
MoHronpocLBeTMeT, B KOTOpOW TrOCYAApCTBY NPWUHALMEXWT [ONs, 3aknuuna oroBop 00
OCBOEHWUM MECTOPOXAEHMS, He MPEeACTaBWB [aHHbI BOMPOC Ha YTBEPXKAEHWE MPaBUTENbCTBA.
Kak otmevator CMW, npaBuTenbCTBO MOPYYMNo MPUBMEYL K OTBETCTBEHHOCTW MWL, CO3AABLUMX
TaKyto cuTyaumio.

¢ 3KCnopT anioMuHUA
Poccus, cornacHo onepaTuBHbIM AaHHbIM PeaepanbHoON TamoxeHHon cnyx6bbl (PTC), B sHBape-
Hosibpe 2006 r. yBennuuna noctasku HeobpabotaHHoro anmtomuHvs Ha 15,2% - go 3 mnH. 627,5
TbIC. TOHH. [py 3TOM 0ObEM 3KCMOpTa HWKENS 3a OAWHHaALATb MecsueB cocTasun 239,2 Thic.
TOHH, Meau - 248,7 TbIC. TOHH. MpaKTuyecki BeCb 00bEM JKCMOPTa LBETHBIX METANOB NPULLENCS
Ha CTpaHbl AanbHEro 3apybexsbs.

¢+ Baosteel
Baosteel, nuaep B Bbinnaeke ctanu B KHP, sannatut 3 mnpa toaHei ($384,56 mnH) 3a 85% akumii
cTanenuTerHon komnaHun Bayi B CuHbL3sH-Yitrypckom aBTOHOMHOM pavioHe (CYAP, 3anap
KHP), coobLuunn areHTCTBY B KOMWTETE MO KOHTPOIMKO M YNpaBneHuio rocCcOBCTBEHHOCTLIO Npu
npasutenbctee CYAP. "Cornalerne BygeT nognucaHo BO BTOPHMK, - Ckasan UCTOYHWK. - Hawe
BegomcTBO 6ymer Bnagetb octanbHbiMu 15% akumit Bayi". PaHee Baosteel nnaHuposana
OCyLLeCTBUTb OMepauuio Mo nepegave en NMpuHaZnexallux rocyaapctey aktmueoB Bayi 6e3
[EHEeXHbIX BbINNaT, OAHAKO 3TOT nnaH Obln OTKMOHEH KOMMTETOM MO KOHTPOMK W YNPaBfeHno
roccobcTBeHHOCTbIO Npy FoccoeeTe KHP.

¢ Ork-2
OrK-2 B 2006 r. yBenu4muna NpousBoLCTBO ANeKTPo3Heprim Ha 17% no cpasHeruio ¢ 2005 r. go
48,084 mnppa kBT.4, roBoputcs B Mpecc-penu3e komnaHuu. lnaHosoe 3aganue ®epepanbHoi
cnyx6bl no Tapucam PO Ha 2006 r. BeinonHeHo Ha 109,8%.

¢ OAK, UpkyT
O6bennHeHHas aBuacTpoutenbHas kopropauust (OAK) nnaHupyeT nomyuuTb  GaHKOBCKYHO
rapaHTUio Ha Bblkyn akuuil HayuHo-npon3sogcTBeHHoM koprnopauuun WpkyT B TedeHne 10 gHen,
coobimn uctouHuk B OAK. "Kak oxmpaetcs, rapantuio npegoctasut Coepbark PO Ha cymmy 14
mnpa py6.", - ckasan cobecefHuk areHTcTBa. OH HAaNOMHWUA, YTo rapaHTus Heobxoauma OAK ans
00bsBNEeHNs ohepThl Ha BbIKYN akLuii y akumuoHepoB VpkyTa. B HacTosiwee Bpemst OAK siBnsieTcs
Bnagensuem 30,6% akumin HIK "WpkyT" Beero B cobetBenHocTs OAK momxkHo nepeiitn 50,09%
akumin VipkyTa - 38,2% B kavecTBe BKnaga YacTHblx akumorepos HMK v 11,89%, Haxopswumxcs Ha
GanaHce Cyxoro. VcTOuHMK Takke COOOWMN, OKOHYATENBHO CTOMMOCTb Bbikyna Oymet
onpefeneHa B KOHUE sHBapsi, Tak Kak OHa YCTaHaBNMBAETCS MCXOAS U3 CPEHEB3BELLEHHON
OMpkeBOM LieHbl akuui 3a nocnepHue nonroga. Ecnu 6kl 3TOT nepuop 3akaHuMBancs ceivac,
LieHa Bblkyna cocTasuna 6bl 27 py6. 3a akuuto.

¢ X5 Retail Group
X5 Retail Group, ynpaBnsioLLas posHU4HbIMM ceTamu MsTepodka u MepekpecTok, paccmaTpuBaeT
BO3MOXHOCTb  3armycka nporpaMMbl "BHYTPUrOpOLCKOro  (ppaHyaiauHra” cetu [lgTepouka,
cooblmn  avpektop no kommyHukaumsm X5 Retail Group M'enHaguit ®ponos. OH nosicHun, 4to
paHee (paHlumM3a [sTepoyky npogaBanach TOMbKO Ha LEMblii PervoH, a Tenepb KOMMaHws
paccMaTpuBaeT BO3MOXHOCTb Mpofaxi dpaHwwmabl MATepoykM [axe Ha OTAENbHBIA MarasuH.
Pa3BuTiie "BHYTPUrOpoLCKOro paHyaianHra” MoxeT Havatbes ¢ Mocksbl n CankT-MNeTepbypra.

Mo matepnanam: UHtepdakc, Reuters, CKPUH-amuteHT, Mpaiim-Tacc, PBEK, AHU, KommepcanT, Beaomoctu, Bloomberg.

OAO “bpokepckuii gom OTkpbITHE”
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UTOr'n TOProB HA MEXOYHAPOAHBIX ®UHAHCOBbIX PbIHKAX

Bamorsl smau, M. mwM%
RuUB 26.5519 -0.0362 -0.14%
EUR 12951 0003 021%
JPY 12019 0135 -0.11%
GBP 19623 0003 0.16%
O0mmramym  nesa Gy, YTM

US10YT 99.41 0.00 4.76%
US30YT %42 0.00 4.86%
Poccnst 30 112144 0114  578%
Bpasmms 30  100.063 ANANA. BHAU!
Mekcrka 159852 5029 6.13%

Aprenmina3)  ANVANA AVANA BHAY!

Typuws 30 153606 0.705  7.09%
Hnpexchbl 3HaY, mM, M%
DJA USA 12556 4110 0.33%
S&P500 USA 1431 6.91 0.49%
Nasdaq USA 1864 1.50 0.08%
Russell 3000 USA 832 434 0.52%
Merval ARG 2073 2961  1.45%
Bovespa BRA 43095 42465 1.00%
Kospi KOR 1391 259 0.19%
Hang Seng HK 1995 35137 1.79%
Nikkei 225 JPN 17210 15291  0.90%
DJ Stoxx 50 EUR 377201 174 0.46%
DAX GER 670517 179 0.27%
FTSE 100 UK 623900 89 0.14%
CAC40 FRA  5617.62 7.8 0.14%
MSCI Russia RUS 115858 -1242 -1.06%
RTS RUS 180132 373 0.21%

Cutyaumus Ha Forex B MATHULY NMPUHUMANMANBHO He
M3MeHUnach.

Mexgy Tem, npeanaeHT Asuatckoro 6aHka passuTus
Xapyxuko Kypoga 3aseun, 4TO He OXuaaet
JanbHedllero najeHns [fonnapa B 3TOM  rogy
6narogaps npopomkaiomMcs  ObICTpbIM - TeMNaMm
pa3suTis 3koHomukm CLUA Ha ypoBHe 2,5% wnm
BbILLE.

HekoTopble  3KOHOMWCTBI  CYWTalOT, 4TO Jonnap
JomxeH cHuautca Ha 30-40 npoueHToB ANS TOrO,
ytobbl CLUA cmornm CcokpaTUTb CBOM  OOLIMPHbIN
AednumT TEKYLLEro cyeTa.

B cBoto ouepeab, MUHUCTP nHaHCOB AnoHuM Komxu
Omun ckasan nocne BcTpeun ¢ rnaso ELIE XK.-K.
Tpuwe, YTO BamioTHble Kypcbl AOMKHbI OTpaxaTb
(byHLAMEHTaNbHbIE SKOHOMUYECKME MoKa3aTeny.

B 6nuxaiiluee Bpemsi Mbl OLEHWBAEM LUaHChl pocTa
Jonnapa, kak npeanoyYTUTENbHbIE.

AKUMM amepuKaHCKUX KOMMaHMIA JOCTAaTOMHO YCMELIHO 3aBeplumni ucTekilyto Hegento. DJIA:
+0,33%; S&P500: +0,49%; Nasdagq: +0,72%.

ONTUMUCTUYHBIE HACTPOeHWst Obinu NoaAepkaHbl AaHHbIMU MaKPOIKOHOMUYECKON CTaTUCTUKM.
O6bem posHnuHbix mpogax B CLUA Beipoc B gekabpe 2006 roga Ha 0,9% no cpaBHeHMio ¢
Hos6peM, COOBLLMO MUHUCTEPCTBO TOPrOBIM.

B Hosbpe 2006 roga posHuuHble npogaxu B CLUA Bbipocnu, COrmacHO NepecMOTPEHHbIM
JaHHbIM, Ha 0,6% B MecsiuHOM ucumcnenun. PaHee coobuanock o pocte Ha 1,0%. Bes yueta
aBTomobuner aToT nokasarers B Aekabpe Bbipoc Ha 1,0%.

Bnarogaps BOCCTaHOBMEHMIO CTOMMOCTM psiia akTMBOB HedhTerasoBoro Cektopa, nowina BBepX
KanuTanusaums 3HepreTM4ECcKUX KOMNaHui.

Akumm ConocoPhillips Bbipocnin Ha 3,3% unu Ha $2,01 fo $63,83, Gymaru cepeuUCHOM KOMMaHWK
Schlumberger - Ha 2,4% unu Ha $1,37 go $57,89. Amex Qil Index: +3,12%; Amex Natural Gas
Index: +1,19%.

lMpoaomKINCS POCT TEXHOMOTMYECKNX KOMMaHui. ocne coobLueHuit 0 BbIXOA€e HOBOW NporpamMMmbl
Microsoft - Windows Vista, akuum kopnopauum npubasurm 1,7%. WHBecTopbl He obpatunu
BHIMaHMS Ha COOBLLIEHMS O BO3MOXHOM NafeHun keapTanbHoi npubbinn AMD Hike nporHo3os
aHanuTukos. Akuun AMD ynanu Ha 9,5 npoueHTa unm Ha $1,92 ao $18,26.

B noHegenbHuk pbiHku CLUA 3akpbiThl M3-3a npaspHoBaHus [Hs MaptuHa fliotepa Kudra. Bo
BTOPHWK NPEBOCXOACTBO NOKynaTenen MOXET COXPaHUTLCS.

AKumM eBponeiickMx KOMMaHWiA B YETBEPr Nokasanu NonoXuTenbHbIi pesynbtar. DAX: +1,84%;
CAC40: +1,96%; FTSE100: +1,13%.

WHaekebl EBponbl gocturnm 6-netHero makcumyma B natHudy. DAX: +0,27%; CAC40: +0,14%;
FTSE100: +0,14%.

Akumuu BTOpOIA KpynHemwwen GputaHckol hapmaLieBTuYeckoil komnaHum AstraZeneca BbIpociv B
LieHe Mo MToram TOProB B MocneaHuit pabounit aeHb Hepenn Ha 1,3%. Bear Stearns mosbicun
pekomeHaumo Ans Gymar komnaHuM O "Bbllle pbiHKA" C "Ha YpPOBHE pbIHKA", OTMETUB
MoTeHLManNbHO BbICOKWI pocT Npubbinu AstraZeneca.

B 1o xe Bpems akuum SAP cHu3MnMCh B LieHe Ha 7,7% MNocne Bbixoda AaHHbIX O Mpogaxax
KOMMaHWM, He OnpaBAaBLUMX NPOrHO30B aHanMUTMKOB. JTO CamoOe 3HAuYMTENbHOe nafeHue
CTOMMOCTY aKumii 6onee Yem 3a yeTbipe roga. bymarn EMI Group nopewwesenu Ha 7,3%. TpeTbs
KpynHeiwas MysblkanbHas KOMMaHWs Mupa 3asBUfia O HaMepeHuW [BYX MNpeacTaBuTenen
PYKOBOACTBA YITM M3 OpraHu3auu. Mpoaaxm anb60MOB He onpaBganu X OXuaaHWi, Bbipydka
KOMMNaH1M Nno UToram roga MoxeT NoHU3UTLCA Ha 6-10%.

MbI paccumTbIBaEM Ha NPOJOIKEHIE POCTa KOTUPOBOK B MOHEAENBHUK.

AnoHckuit nHaeke TOPIX Bbipoc Ha 1,15% no utoram TOProB B NOHeAEmNbHUK, JOCTUTHYB CaMoro
BbICOKOTO YPOBHS! 3a NOCNefHMe BOCeMb MecsiLieB, Bnaroaapst pocTy akuuii 6aHKOBCKOMO CekTopa,
KOTOpblE JOpOXanu B OXvAaHUW NPELCTOALLEro NoBbIleHWe cTaBok baHkom AnoHun. A Gymaru
NPOMBILLUNEHHBIX KOMNaHWA, Takux Kak Fanuc, BbpocnM B LEHe nocne faHHbX O pocTe
MaLLMHOCTPOUTENbHBIX 3aKa3oB, KOTOPbIE OKa3anuCh BblLLE MPOrHO30B.

Akumu aBTONpoM3BOAMTENEN, TakUX kak Honda npomomkunn pacTvt B LiEHe 3a CYET Kypca WeHbl,
KOTOpbIA onycTUncs Ao 13 MECAYHOrO MUHUMYMa K aMepUKaHCKOMY Aonnapy.

MbI Owvaaem ganbHeNLWnin pOCT KOTUPOBOK BO BTOPHMK.
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UTOrN TOProB HA MEXOYHAPOHbLIX TOBAPHbIX PbIHKAX

ToBapHbIe hbroyepchbl

LieHa 13M. m3m.,%
WTI 57.84 0.19 0.33%
Brent 59.77 0.19 0.32%
3oroto, $/oz 589.6 0.6 0.10%
Cepebpo, $/oz 1".77 -0.01 -0.08%
Mannagpit 3295 1.50 0.5%
MnamHa 1084 9.1 0.8%
Hakens LME 30900 | -500.0 @ -1.59%
AromiHiA 2715 41.0 1.53%
Memb 7650 11.0 0.14%

LleHbl Ha 301070 CTabunbHbI B MOHEAEmNbHIK nocne
peKkopaHoro 3a ABa Mecsla pocta B MATHWUY,
BbI3BAHHOrO MPEANONOXEHNAMM, YTO MUPOBbIE
LieHTpanbHble baHku, B ToM uncne bank Poccuu,
yxogs oT pgonnapa, OygyT yBemnuuBaTb OO
AparmeTanna B pe3epBax.

30n0T0 noAopoXano 3a MpowWnyl Hedeno Ha
3,3% (okono $20) u pocturno B NATHWLY Ha
dbbloyepcHbix Toprax Ha Comex B Hbo-Vopke
$626,90 3a yHUMtO, YeMy CrocoGCTBOBANO Takke
CHWXeHWe Kypca Aonnapa k eepo. B noHeaenbHuK
30M0T0 C HEMeANeHHOW MOCTaBKOA TOpryeTcs B
Asum okono $625,80.

TeM He MeHee, B Bnuxailluee BpemMs NePCrEeKTUBbI
pocTa CTOMMOCTH meTanna BbIMNAAAT
OrpaHMyeHHbIMM Ha GoHe YKpenneHus gonnapa u
CHVKEHWS! LieHbl HedpTw.

LleHa Ha Meab nagaet Ha Toprax Ha JIoHOOHCKOM
Oupxe MeTannoB B MSTHULY nocne pocTa Ha
NPOTSKEHUN NPpeaAbIAYLLMX Tpex ceccuit. OCHOBHOM
MPUYMHOA CHWKEHMS LeHbl Ha Medb CTanm
OXMOAHMS  YYaCTHUKOB  PbIHKA  OTHOCUTENLHO
3aMefneHnst TEMNOB pOCTa Crpoca, a Takke
YBENUYEHNS 3anacoB MeTasna, YTo NPUBEAET K ero
npocbuuuTy yxe B 3TOM rogy. Cknapckue 3anachl,
cornacHo faHHbiM LME, pocnn Tpetuin [feHb
noApsA M coctaBuny B NATHULY 196,85 ThiC. TOHH.
Megb ¢ nocTaekoi uyepes Tpu Mecsaua Ha LME
ynana B ueHe Ha $100 (1,7%) - o $5795 3a TOHHy.
Mpu 9TOM C Hayana Tekywlei Hegenu MeTann
nogopoxan Ha 3,1%.

Lintk B naTHULY nogelweBen Ha $34 - no $3840 3a
TOHHY, cBuHel - Ha $29, po $1600, Hukerb
nogopoxan Ha $50, o $33550.
[anbHeiiluee  nafeHne  KOTMPOBOK
BEPOSTHO.

BeCbMa

CToumoCTb CbIpoit HedTV BbIpOCNa B MATHWULY. YYaCTHUKW pblHKa Mpeanoyny 3adukcvpoBaTh
Npu6bInb N0 KOPOTKUM NO3NLMAM HakaHyHE BbIXOAHBIX.

Ha peiicTBusix TpelmepoB ckasanuchb Takke onaceHus, yto OPEC npogomkut nonutuky
COKpALLIEHs MOCTaBOK.

MpeanpeHT kaptens Moxammen anb-Xamnu ckasan, 4to OpraHusauns CTpaH-aKkCropTepoB HedTH
04eHb 00eCrnoKoeHa Pe3KkiMM CHXKEHUEM LieH Ha HedbTb 1 MOXET NPOLOMKUTL COKpaLLaTh NOCTaBKA B
crnyyae HeobXx0AMMOCTY NS TOro, YTOObI CTabMNN3MPOBaTH PhIHOK.

J.P. Morgan noHu3un nporHo3 LeH Ha HedTb B nepBomM keaptane 2007 roga Ha $16 go $52 3a
6appenb, coobyun 6aHk B NATHULY.

"PaHee Mbl 0XvAanu, YTo nepeblil keapTan 6yaeT cambiM CUMbHBIM B 3TOM rody, NOTOMY Mbl PE3KO
MOHM3NAN MPOTHO3 LieH, YTO KacaeTcs MPOrHO3a Ha BeCh rof, TO Mbl NEPECMOTPENM Halll MPOrHo3 B
CTOPOHY MOHWKeHNs Nub Ha $3 [0 $61 3a 6appenb”, - roBopUTCS B 3asiBNEHUM GaHka.

B cpeaHem J.P. Morgan oxupaaert, uto B 2007 rogy LieHbl Ha HedhTb coctassT $61,04 3a Gappens.

B Hauane Hegenu o6cTaHoBKa Ha pbiHKe YrNEBOAOPOAOB OCTAHETCS CMIOKOHOM.
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UTOrU TOPFOB HA MEXOYHAPOOHbIX PbIHKAX AKLIK

Last price Chg, % High 52w Low 52w Mcap,$ min. P/IE Div. Yield

Alcoa aa 30.79 1.05 36.96 26.39 26 698 10.427 1.984
Alcan al 49.88 2.80 59.2 37.42 18 288 9.557 1.53
BHP Billiton bhp 39.52 1.44 50.74 33.45 69 076 10.73 1.106
Rio Tinto-ADR rtp 206.43 0.24 253.33 176.09 52734 8.776 1.855
CVRD-ADR rio 29.7 2.91 31.22 19.16 69213 9.923 2.626
Phelps Dodge pd 119.9 0.86 124.75 65.14 24 458 7.39 0.949
Inco n #N/A N.A. #N/A N.A. #N/A N.A. #N/AN.A. #3HAY! #N/A N.A. 2.193
Freeport-McMoRan Copper fox 55.01 227 72.2 431 10 833 7.966 4.717
GoldgMining
Anglo American aauk 24 0.80 24.8 16.62 71685 12.468 1.375
Newmont Mining nem 43.21 1.62 62.72 39.84 19 454 27.681 0.926
Barrick Gold abx 29.25 1.42 36.03 25.1 25243 16.442 0.762
Anglo Gold Ashanti au 45.47 243 62.2 35.58 12 561 25.122 3.374
Gold Fields ofi 17.32 1.11 26.9499 16.16 9605 19.309 1.773
Harmony Gold Mining hmy 13.48 1.97 18.84 11.90 5374 25.06 1.40
Minas Buenaventura bvn 25.78 1.10 32.49 22.81 3543 7.59 219
Seel
POSCO pkx 80.78 3.43 86.16 48.91 28172 8.65 2.67
ThyssenKrupp tka 45.43 3.43 47.85 23.85 23374 10.49 2.96
Corus cga 21.23 2.41 21.40 10.74 9458 13.79 1.65
Nucor nue 56.30 0.59 67.55 34.23 17 009 10.29 2.51
Arcelor lor 56.11 0.21 56.90 26.64 36 362 8.45 4.264
Nippon Steel 5401 5.34 1.74 5.80 3.08 36 340 17.83 0
Gerdau aggb 15.67 0.97 18.16 11.27 10 461 7.57 2.054
CSN sid 28.73 0.88 37.73 22.01 7817 8.77 2.08
US Steel X 73.29 1.85 79.01 49.68 8683 6.69 1.092
Mittal Steel mt 40.45 0.42 45.20 28.22 56 323 7.43 1.215
Erergy
Exxon Mobil xom 72.66 2.37 79.00 56.64 423789 11.41 1.923
BP bp 64.64 4.95 76.85 61.29 209 867 10.26 3.817
TOTAL tot 67.90 1.88 73.46 58.06 164 650 9.54 3.402
ChevronTexaco cvX 70.35 242 76.20 53.76 153 362 8.83 3.023
Royal Dutch Shell rdsa 3360.0 -0.47 3869.7 3256.1 216 608 8.80 3.953
PetroChina Company ptr 127.40 1.94 142.60 89.85 227 982 11.13 4.066
Eni e 64.06 1.20 68.02 54.45 128 292 8.86 4.777
ConocoPhillips cop 63.83 3.25 74.89 54.90 105 050 6.41 2.453
Petroleo Brasileiro pbr 94.40 1.17 107.45 69.00 98 899 #N/A N.A. #N/A N.A.
China Petroleum & Chemica snp 84.30 0.17 95.50 47.16 100 953 11.28 2.764
Industials
General Electric ge 37.89 -0.08 38.49 32.06 390 574 19.13 2.953
General Motors gm 30.75 -0.36 36.56 19.00 17 393 6.94 3.252
Boeing Company ba 88.13 -0.80 92.05 65.90 69 688 34.75 1.488
Honeywell International hon 45.56 -0.33 45.99 35.24 37 200 18.07 2.228
Lockheed Martin Imt 96.31 0.68 96.68 64.76 40 825 17.24 1.478
General Dynamics gd 80.09 -0.52 80.71 56.77 32408 19.10 1.246
Northrop Grumman noc 69.58 0.55 71.37 60.19 24 034 15.66 1.748
Rockwell Collins col 66.74 0.80 67.10 43.49 11212 20.80 1.002
Embraer-Empresa Brasileir erj 39.43 -0.05 44.19 31.74 7292 18.17 4.02
Semiconductors &hitech
Intel Corporation intc 2213 0.96 25.75 16.75 127 602 26.28 1.975
Texas Instruments Incorpo txn 29.06 0.10 36.40 26.77 43122 17.81 0.496
Taiwan Semiconductor Mfg. tsm 11.25 3.12 11.43 7.97 58 108 14.98 4.533
Applied Materials, Inc. amat 19.50 -0.15 20.90 14.39 27 158 17.21 1.071
STMicroelectronics stm 18.97 0.05 19.60 14.55 17178 24.86 0.838
Dell dell 26.62 -1.15 32.24 18.95 60470 22.69 0
Apple Computer aapl 94.62 -1.23 97.80 50.16 81304 33.79 0
Sun Microsystems sunw 6.06 -1.30 6.25 3.74 21329 128.94 0
Microsoft msft 31.21 1.66 31.39 21.46 306 809 21.49 1.263
Oracle orcl #N/A Sec #N/A Sec #N/A Sec #N/A Sec #3HAY! #N/A Sec #N/A Sec
SAP sap 50.02 3.13 57.71 43.30 63 392 25.59 1.15
Symantec symc 20.48 -3.99 22.19 14.78 19 211 18.48 0
Computer Associates Inter ca 24.86 0.00 29.50 18.97 13 085 28.74 0.644
Adobe Systems adbe 39.96 0.20 43.22 25.98 23310 27.31 0
Telecoms
Vodafone vod 29.27 0.93 29.38 19.07 154 474 12.95 4.407
Verizon Communications vz 37.33 0.59 38.49 29.00 108 986 14.68 4.417
NTT DoCoMo dem 16.22 0.62 16.53 13.83 75926 16.22 2.404
SBC Communications sbc #N/A N.A. #N/A N.A. #N/A N.A. #N/AN.A. #3HAY! #N/A N.A. #N/A N.A.
Telefonica tef 65.55 0.60 66.77 44.24 107 527 16.97 3.524
Deutsche Telecom dt 19.11 0.95 19.21 13.58 84 065 13.85 4.134
France Telecom fte 28.81 1.09 29.07 20.76 74 994 12.82 4.235
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WUTOIM TOPIrOB HA POCCUACKOM PbIHKE AKLIUIA

Wrorn Topros Ha MMBB

Llena, p. WUam. % O6bem. LWT.
PAO E3C 27518 1.20% 22581200
MK Hopunbckuin
Hukenb #N/ARITi #3HAY! #N/ARI Tim
l'a3npom 291.5898 1.39% 12115
nykomn 21375 2.22% 202 609
Moc3Hepro 5175  0.23% 74400
Pocrenexom 1965  1.24% 93070
Cbepbark 88499.0 1.88% 2892
'a3npom HedTb 117.9 0.81% 6951
CypryTHedpreras 37.2 2.20% 1912 500
TatHetpTs 1136  2.08% 157 695
Poccuinckme AP B CLUA

Llera$ Mam. %  OGwewm. wr.
MTC $ 9538  -0.81% 837 600
Bbimnenkom § 307.64  -0.14% 483700
Pocrenkom 7.46 1.89% 107 200
Meuen 791 -231% 230700
Nykoin 79.9 2.96% 273693
CyprytHedhTeras 1.37 0.00% 3554
tOKOC 0425 -12.82% 4844
TatHedTb 2.22 2.05% 35700

Wroru Topros

B natHuUy poccuiickuit pbIHOK NPOAEMOHCTPUPOBAN YMepeHHoe CHukeHne. Mugekc PTC nocne
Hey[a4yHON MOMbITKW K POCTY B MEPBOIA MOMOBUHE TOPrOBOA CECCUW OMYCTWNCS HUXKE YPOBHS
conpoTvenerus 1800 nyHKTOB.

Cpepu Hanbonee 3Ha4MMbIX COBLITUIA NMPOLUNON HEAEN MOXHO OTMETUTL Ny6nMKaLmIo OTYETHOCTH
Nykoiina 3a 9 mec 2006 roga. Bbipyyka no OTHOWEHMIO K aHanmornyHomy nepuogy 2005 roga
Bblpocna Ha 28%, unctas npubbinb NpoaemMoHcTpupoBana pocT Ha 34%. PextabenbHocTb YncTom
npubbINK CcoxpaHunacb Ha ypoBHe aHanoruyHoro nepuoga 2005 ropa (12%). PeHtabenbHocTb
EBITDA nogHsnace ¢ 19% fno 20%. Takum obpasom, pesynbTaTbl KOMNaHUM OKa3anucb nydlle
OXMOAHWIA pblHKA, YTO Ha Tekylleil Hegene OymeT CRYXWTb [OONOMHUTENbHON NOALAEPKKON
HeTAHbIM Bymaram, HaxoAALMMCS NOA AaBNEHNEM LIEH Ha YrMeBOAOPOabI.

Mporxo3

Mbl nonaraem, 4To Ha TekylLeil Hefene UHTEpPeC MHBECTOPOB CMECTUTCS U3 ChIPHEBOTO CEKTOpa B
HeCbIpbeBOM, MaBHbIM 00pa3oM B TENEKOMMYHUKALMOHHbIA. MoxHO o6paTuTb BHUMaHWE Ha
nosiBneHne Hoeoctel no CBsi3bMHBECTY: MWHIKOHOMPa3BMTWSI Ha MPOLLNOA Hedene BHECNO B
NpaBUTENLCTBO NPOEKT MOMOXWUTENbHOM OMPEKTMBbI O CO3blBe BHeOYepedHoro cobpaHus
aKLMoHepoB xonaumHra. Ha cobpanuu npeanonaraeTcst M3bpaTb HOBbIA COCTaB COBETA AMPEKTOPOB
KOMMaHWM, B KOTOPbLIA AOMKHbI BOWTW KaHauaaTbl oT A®K "Cuctema" BMeCTo npeacTaBuTenen
Access Industries.

B noHepenbHUK aKTMBHOCTb WIPOKOB Ha POCCUIACKOM pbiHKE OyneT HEBBLICOKOW B CBS3N C
oTcyTCTBMEM BONBLLMHCTBA 3apyBexHbIX MHBECTOPOB — Ha GhoHmoBbIX nnolwaakax CLUA cerogHs
BbIXOAHOM [1€Hb.
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OLIEHKA OTPACNEKN U
KOMMAHUU
MoTpeGutenbckuit cekTop
Anteku 36.6 APTK 58 -2.15% 69.3 19.5% nokynatb 58.25 30 597.0 27.1 21
NeBepsHckuit LEKZ 7725 -1.90% 82.3 6.5% aepxatb 81.3 40 291 20.9 41
Bumm-Bunnb-[aqH WBDF 60.50 -0.67% 4423 -26.9% npoaaeatb 68.7 2215 1157 294 2.2
Cenbmoit KOHTUHEHT SCON 27.2 0.19% 26 -4.4% npoaaeatb 27.2 17.5 57.2 39.7 34
[aTepoyka FIVE LI 26.20 0.58% 26.88 2.6% fepxatb 28.14 1325 332 18.0 -
Bantuka PKBA 440 2.91% 50 13.7% Jepxatb 443 336 36.8 19.5 49
Marnut MGNT 35.0 0.56% 40.2 14.9% fepxatb 35.7 20.2  200.0 1.6 48
KanuHa KLNA 50.5 -3.40% 52 3.0% fepxatb 55 345 242 14.5 25
CpedHee 182.2 28.4 4.0
Hedtb M ra3
nyKomn LKOH 78.6 -0.57% 98.00 24.7% nokynatb 96 61.9 13.9 8.8 1.6
["asnpom GAZP 10.8 -1.66% 15.00 38.9% nokynatb 1325 0763 315 19.5 8.2
CyprytHedpteras SNGS 1.367 -1.37% 1.90 39.0% nokynatb 1.851 1.06 20.0 8.9 45
TaTHedTb TATN 4.2 1.20% 6.00 42.9% nokynatb 6.4 35 9.6 5.8 1.7
THK-BP TNBP 2.3 -1.09% 3.00 31.9% nokynatb 349 2.01 10.3 74 -
PocHedTb ROSN 8.5 -0.70% 8.52 0.2% nepxarb 9.9 7.3 19.0 13.2 33
CnaBHehTb-MernoHHI
MFGS  #N/AN/A  #3HAY!  67.00 #3HAU! #3HAY! 63.8 46 HIA HiO HIO
BawHedTb BANE 15.5 -3.13% 21.00 35.5% nokynatb 18.5 11.76 6.0 45 -
Hosarak NVTK 58 -8.37% 7.00 20.7% nokynatb 0.0665 0.02525 24.5 14.3 -
[a3npomHedTb SIBN 43 -5.70% 5.10 18.6% nokynatb 5.6 3.75 141 11.0 36
CpedHee 29.8 18.7 4.6
MawwHocTpoeHune
CeBepcTanb-ABTO SVAV 285 -2.56% 284 -0.4% npoaasarthb 3025 1775 179 7.7 1.1
3M3 ZMZN 3.6 47.83% 3.04 -15.6% npogasatb 34 1.95 6.0 4.0 0.6
YA3 uaza 0.108 0.096 npogasaTb 0.19 0.07 - - -
ABTOBA3 AVAZ 68.8 1.19% 53.4 -22.4% npoaaesatb 74.0 35 8.3 42 0.4
TA3 GAZA 94.5 0.00% 79 -16.4% npoaasaTthb 95.0 700 2252 12.6 0.4
WpkyT IRKT 1.0 3.06% 1.25 23.8% nokynatb 1.2 09
CpedHee 51.5 57 0.5
OHepreTuka
PAO E3C EESR 1.030 0.98% 1.22 18.1% nokynatb 1.085 04495 214 16.5 15
VpkyTCKaHepro IRGZ 0.775 2.51% 0.297 61.7% npoaasaTthb 0.785 044 1028 276 5.2
evickas M3C ZYGS 0.343 -1.86% 0.175 -48.9% npoaasatb 0.375 021 3023 - 78
KpacHosipckas '3C KRSG 3.350 0.00% 1.013 -69.8% npoaasartb 3.35 1.85 - -
MocsHepro MSNG 0.204 -4.29% 0.2 -2.0% npoaasath 0.21 0.143
Cpednee 30.5 34 0.9
o .
OMUTEHT T:;Zp Last price*, $ M31h;"’/° ::;g:e; MoTeHuunan,% MHBGSZE::::HH" M::::’ N:';:" PIE EBIEI¥II) A PIS
Cesisb
MTC MTS 9.538 -0.81% 8.8 -1.7% npogasatb 10.372 5.2 18.4 9.5 47
[ongeH Tenekom - 50.34 -1.39% 49.3 2.1% npoaaesatb 51.7 21.16 14.3 9.4 1.6
BbimMnenkom VIMP 76.91 -0.14% 746 -3.0% npogasatb 330.88 150 43.0 15.9 7.0
Bonratenekom NNSI 5.825 4.02% 6.48 11.2% Zepxatb 6.06 2.85 19.3 7.9 2.1
Poctenekom RTKM 7.260 0.14% 58 -20.1% npoaasaTb 7.75 2.25 20.3 124 39
CeB3an Tenekom SPTL 1.585 2.26% 1.72 8.5% nepxarb 1.585 0.73 29.2 13.0 25
H0TK KUBN 0.180 6.19% 0.16 -11.1% npoaaBatb 0.18 0.0975 57.7 58 0.9
CubupbTenekom ENCO 0.103 -8.44% 0.1 6.8% nepxarb 0.1125 0.0575 16.9 6.1 15
YpancBssbHDOpM URSI 0.059 5.36% 0.067 13.6% fepxatb 0.0674  0.0317 249 89 22
[anbcassb ESPK 3.9 -3.46% 3.81 -2.6% npogasatb 43 25
LleHtpTenekom ESMO 0.8 -1.32% 0.61 -18.7% npoaasarthb 0.76 0.4
CTC Megma CTCM 23.7 1.19% 228 -3.9% npogasatb 28.66 13.89
Komctap-OTC CMST 8.5 2.55% 8.51 0.6% Zepxatb 8.46 5
MITC MGTS 24.4 0.00% 31.8 30.3% nokynatb 24.4 17
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CpeaHee  24.4 8.9 2.7
Tpaxcnopt
Hosowwmn NOMP 1.870 1.08% 32 71.1% nokynatb 2 1.46 4.1 37 1.3
forwenoronee | peH o omn - _ _ s oz ws  s2 17
[Mpumopckoe Mopckoe
NApOXOACTBO PRIM 0.2 #3HAY! - ) i 0.25 0.215 0.2 7.2 0.0
MypmaHckoe Mopckoe
NApOXOACTEO MUSH 150.0 -8.82% - ) i 189 120 7.3 44 0.7
tOraitp TMAT 05 0.00% 0.46 2.2% pepxath 04 0.16
AapodprioT AFLT 24 2.74% 219 -6.8% npogasarb 235 145
AK Cubupb AVSI 3500.0 3.79% 2900 A7.1% npogasarb 3580 1400
Kpacaitp AVKA 600.0 #3HAY! 420 -30.0% npogasarb 500 350
CpegHee 7.8 6.1 0.9
Xumus
Bepodhapm VRPH 31.75 0.00% 44 38.6% nokynatb 31.75 235
Ypankanui URKA 1.54 0.00% 21 36.4% nokynatb 2.04 12
CuvnbBUHUT SILV 280 0.00% 398 42.1% nokynatb 304 190
AKpoH AKRN 29 0.00% 44 51.7% nokynatb 295 25
[oporobyx DGBZ #N/ANA. #3HAY! 0.5 #3HAY! #3HAY! 0.39 0.33
Ammochoc AMMO 352 0.00% 43 22.2% nokynatb 60 33
YepenoseLkuit a3oT CHEA  #N/ANA.  #3HAY! 285 #3HAY! #3HAY! 425 20
Anatut APAT #N/AN.A. #3HAY! 108 #3HAY! #3HAY! 125 60
HesuHHOMbICCKMIA @30T  NEAZ 1.77 0.86% 1.3 -26.6% npogasatb 315 1.64
HAK Asot NMAZ #N/ANA. #3HAY! 455 #3HAY! #3HAY! 790 470
AsoT (BepesHukm) AZOP  #N/ANA.  #3HAY! 629 #3HAY! #3HAY! 898 525
MeTtannyprus
HTMK NTMK 2.290 -0.94% 31 35.4% nokynaTb 245 16 45 32 1.0
HINMK NLMK 2.300 1.29% 2.52 9.6% fepxatb 247 1.555 6.9 48 2.7
MK "Hopunbckuin Huken  GMKN 145.00 0.00% 148 2.1% fepxarb 157 76 17.2 11.1 46
Cesepcranb CHMF 11.35 0.00% 15 32.2% nokynarb 14.55 9.95 42 37 13
TMK TRMK 8.10 1.91% 5.6 -30.9% npofasarb 8.2 6.45
Pacnapckas RASP 1.82 -0.55% 2.58 41.8% nokynatb 2.25 1.79
MMK MAGN 0.9 0.00% 0.82 5.7% npogasatb 0.87 50
Montoc 3onoTo PLZL 455 -2.86% 52 14.3% Jepxatb 72 375

* - Ans NukBMaHbIX — last trade, ans BToporo swenoHa — asked

WHBECTMLMOHHbIE PEUTUHIU:
«aepxatb»: noteHuman pocta 0-15%
«nokynate» 15% v Gonee

«npopasatb» — OoTpUUaTENbHAA AOXOOHOCTb
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MOAENbHbIA AONTOCPOYHbIA NOPTAENb OBJIUr ALK

Moptdenb coaep>xmt Hanbonee nukBuaHble o6nuraumn, otobpaHHbIE C
Y4YE€TOM CTPYKTYPbl POCCMIACKOro pbiIHKa KOprnopaTuBHbIX 06urauuii.

Hox-Tb, OHen no Hona s
Bbinyck LleHa HK % roga. noratu. noptdene

1 TonkHura-1 100.10 48.20 9.25 755 10.0%

2 KOMEWKA 02 99.20 12.16 9.44 1 860 8.0%

3 Onkcn®uH-1 93.50 28.64 11.55 1525 5.0%

4 MapTta®uH 1 100.99 20.33 14.46 496 6.0%

5 IOTK-03 06. 102.00 28.67 8.18 1 002 6.0%

6 CMAPTC 03 99.00 39.02 16.13 991 10.0%

7 MUA-206 100.20 17.18 6.64 575 9.0%

8 MOMA 01 101.95 4.88 8.47 1439 8.0%

9 HIK UTEPA 100.91 9.62 8.56 329 10.0%

10 UPKYT-0306 103.65 27.06 7.6 1343 9.0%
11 Mulr-o obn. 100.75 10.64 8.3 873 10.0%
12 ®CK E3C-02 103.68 3.84 7.16 1257 9.0%

3HayeHne WU3MeHeHue
MopTdenb 12 059.30 0.07%
RUX-Cbonds 203.3643 -0.04%

Moxkynate:
HOTK 2,3, UHT 3, Marnut, TOM-Knura, Konewka 2, Anteku 36.6, EBpocets, Mapta 1, PCXB2, PycCt 3, MUA, MocaHepro, T'A3, Meuen T[ 1,
Camapckas 06n. 3, Caxa (AkyTus).

A/\ Bookepckuin nom «OTKDbITUEY



ExxeiHEeBHbIN 0630p pbIHKa akuuii

15.01.2007 12

AEHEXHbIWA PbIHOK U PbIHOK OBJIMIALIMIA

USD MICEX 26.5899 0.0659
EUR MICEX 34.3145 -0.0794
USD Ub Po 26.5770 0.0450
EUR UB P® 34.3136  -0.0692
CraBka pedrHaHCpoBaHus 11.0%

MIACR 1 peHb 2.36 0.20
MIACR 2-7 gHent 2.25 -0.76
MIACR 8-30 gHew 3.03 -1.37
Ocrartku Ha k/c no Poccum 4741 -12.4
OcrtaTku Ha k/c no Mockse 336.7 -13.6
[eno3nTbl 6aHKOB 339.3 11.0
O3 25057 103.75 0.00
O3 46017 106.46 -0.15
O3 46018 111.80 -0.08
Mlop29-06 105.10 0.00
Mlop39-06 109.95 -0.05
Moc.o6n.58 107.55 -0.10
Hoscn60-05 101.50 0.00
FA3MPOM A4 104.15 0.29
P>X0O-0306n 103.96 0.13
PCK ESC-03 100.30 0.00
LeHTpTen-4 114.07 0.03
FOTK-03 06. 102.00 0.00

KpuBas goxogHocTtu oGnuraumii
1-ro awenoHa

Tykonn 2 PXA 3

® PXa6
asnpom A6 ~ A
u

-P)Kﬂ7

[eHeXHbIN PbIHOK

O6cTaHOBKa Ha AEHEXHOM PbIHKE B MATHWLY ocTanach 6e3 u3MeHeHui. YpoBeHb
py6neBoi NMKBUOHOCTY OCTanCs BbICOKMM, Gnarogaps Yemy CTaBku MO MexOaHKOBCKUM
KpeouTam npakTU4ecks He M3MeHUNUCb. BaHKkU Npogjomkunv nepeknagbiBaTb AeHbIN Ha
[Eno3nTHbIE CYeTa.

YTpoMm B NsTHULY B pacnopsikeHun GaHKOBCKOrO CekTopa okas3anoch Ha 27 MIpA
pybneir Gonblue, Yem 6bino yTpom npedblayliero AHs. CymmapHbii 06beM 0cTaTkoB
[JEHEXHbIX CPELCTB Ha KOPPECMOHAEHTCKNX cyeTax u aenosutax B LIb PP yeenuunncs go
847,2 mnpg pybnei.

B TeueHne pHs bBank Poccum B pamkax 06s3aTensCTB neped KpeauTHbIMM
opraHusaumMsamMu usbsan u3 6aHKoBCKOrO cektopa 23 mnpg pybnen, yto He okasano
HUKaKOro BNMSIHWS Ha CTaBKW MO MeXBaHKOBCKUM KpeauTam.

Ha OTKpbITME [JEHEXHO KPEOWMTHOrO pblHKa CTaBKM pyOneBblX KpeauToB
coctaBnsanm 2% - 2,5% roposbix. Bo BTopoii nonosuHe aHs OHW cHU3unneb 40 1% - 1,5%
1 K 3aKPBITUIO PbIHKA HE U3MEHUMUCD.

CerogHs cTaBKki N0 MeX6aHKOBCKMM KpeauTaM OCTaHyTCS Ha HU3KOM YPOBHE He
CMOTPS Ha MNpOBOAWMbIE BbINMATHI E€AMHOO COLManbHOro Hamora, 4emy Oyget
cnocobcTBoBaTh 60MbLLO 06beM pybneii B 6aHKOBCKON cuCTEME.

PbIHOK o6nurauumn

B nATHMUY KOTMpPOBKM GOnblUMHCTBA pybneBblx 0Bnuraumii BeIpoCIN Ha hoHe
BnaronpusTHoi 06CTaHOBKM Ha AEHEXHOM pbiHke. O6bem pybneit B 6GaHKOBCKOM CEKTOpe
B MATHULY YCTaHOBMN HOBbIA MCTOPUYECKMA MaKCUMyM, Ha (hOHe 4ero CTaBku Mo
MeXOaHKOBCKMM KpeauTaM HaxXoQUNMUCb Ha MUHWMArbHOM YPOBHE, YTO OKasblBaro
NoALepXKy pbiHKY pybnesbix obnuraumin. OgHako BHelwHss obcTaHoBka Bbina He cTonb
BnaronpusatHon. Pybnb npogomkun cnabet Ha doHe ykpennewns gonnapa CLUA, B
TOXE BPEMS Ha PbIHKE BHELUHEro A0Mra LieHbl NPEMMYLLECTBEHHO CHUXaNUCh BCnes 3a
amepuKaHCKUMM rocoymaram.

O6bem TOProB MO KOPMOPaTMBHBIM U MyHULMNANbHBIM OBNMraLmMsaM B MSTHULY
cocTasun 6,1 Mnpg pybnei npotus 7,2 MnpA pybnein gHem paHee.

CeropaHs Ha pblHke pybnesbix obnurauuin coxpaHuTcs bnaronpusTHas obcTaHoBKa.
Mopaepxky pbiHKy OyaeT okasbiBaTb GonbLIO 0Obem pybreit B GAHKOBCKOM CeKTOpe,
Onarogaps KOTOpOMY CTaBkM MO MEXOaHKOBCKUM KpEAWTaM OCTaHYTCH  HU3KMM
HECMOTPS Ha NPOBEAEHe HANOroBbIX BbINMAT.

* 6.5 asnpom A4
B PXA 2 ™
g BTES
T 6
g Fasnpom A5
8
= BTG 4
5.5 .
= 12,01
* 1101 o
5 i T T i i i i |
0 365 730 1095 1460 1825 2190 2555 2920
[Helt oo noratueHns
WHpekc kopnopaTuBHbIX obnurauuin MMBB
O6bem, MnH. pyb. (NpaBas Wwkana)
MHpoekc RCBI (nesasi wkana)
101.6 600
500
101.4 400
300
101.2 200
100
101 } } } } } } } | 0
17 okt 7Hoa 27HoAa 15pek 12 aHB
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Kypc USD n EUR
RUR/USD (npaBas Lwkana)
EUR/USD (nesas wkana)
usb RUR
1.34 27.2
1.32 27.0
1.3 268
26.6
1.28 26.4
1.26 26.2
1.24 } } } } } { 26.0
18 okT 8 Hosl 28 Hoa 18 mek 15 aHB
Ocratku Ha Klc
Lenosutbl
Poccuna
% MIAAD 4 ~~vw 0/ MAPA. PY6.
25
750
20
600
15
450
10 300
5 150
Oo—r—r 77— 0
17 okt 7 Hos 27 Host 15 mek 12 siHB
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UTOIrM TOProB OBJNTUIrALIMA
Oox-Tb K

LleHa, % Nam. noraw, % Ob6bem

OoT HOM. | HK[, py6. | ueHbl, % rogoBbix | Topros, pyb6.
TenekoMMyHMKauum
BnrTnkBT-3 102.50 8.85 -0.01 7.66 10 249 000
OanbCB3206 102.30 8.97 0.20 8.13 10 250 000
CnbTnk-606 105.00 24.30 0.00 4.78 0
YpCW cep07 101.00 26.47 0.05 8.01 1011 260
LentpTen-4 114.07 55.20 0.03 7.87 25472 104
IOTK-03 06. 102.00 28.67 0.00 8.18 0
IOTK-04 06. 104.20 7.40 -0.98 8.38 2784
BaHkun
[asnpomb 1 99.50 31.51 0.00 7.37 0
KU TonHbaHk 101.90 7.12 0.00 9.10 0
MKB 0206n 99.90 10.26 0.10 10.65 4999 909
HOMOC 78 100.42 5.42 0.08 7.82 7 038 015
Poccenxb 2 101.52 10.97 0.00 7.62 0
PycCrana-3 99.98 32.68 0.00 8.58 0
Cnbakagem?2 100.35 7.67 0.00 9.45 0
Cnbakagem3 100.25 9.47 0.00 9.70 15 037 500
HedTb 1 ras
FA3MNPOM A4 104.15 33.56 0.29 6.71 1168 784
FA3MNPOM A5 101.10 19.52 0.00 6.11 1011
FA3MNPOM A6 100.67 29.51 0.13 6.71 705 600
Jlykonn2o06n 101.10 10.33 0.10 6.89 5060 000
HIK U TEPA 100.91 9.62 0.24 8.56 1011500
PyccHedTb1 99.30 7.10 -0.20 10.01 11 570 342
YaomuedTnp 100.20 10.93 0.00 9.66 5575624
ToproB ns
AnT3616 06 100.25 2.71 0.00 10.01 0
Ounkcn®duH-1 93.50 28.64 0.00 11.55 0
EBpoceTb-2 99.26 10.67 0.19 11.18 49 725
KOMEMN KA 02 99.20 12.16 0.00 9.44 992 994
MoHeTka®d-1 99.10 16.71 0.00 12.16 14 666 800
Marunt ® 01 102.00 13.05 -1.96 9.54 1000
MaTtepoud 2 103.45 6.12 0.07 8.40 10 352 000
MeTannyprus
AmypmeT-01 101.70 35.98 -0.29 9.26 912 600
MHunpom 02 101.20 51.59 0.00 8.44 0
Meyen 206
PycAn®-38 100.00 22.29 0.10 7.25 1001
TMK-03 obn 100.40 31.15 0.05 7.65 1 004 500
UTn3 0106 102.50 5.99 -0.34 8.03 36 594 216
UTn3 0106 102.54 42.16 -0.04 7.90 5970 349
MawunHocT poeHune
ABTOBAS 06 100.20 37.56 -0.06 7.61 989 835
FA3duH 01 100.00 34.89 0.07 8.58 21187 100
MPKYT-0306 103.65 27.06 0.38 7.60 2940 170
OMS - 4 06 99.99 0.00 0.00 0.00 0
MpomTp0106 99.00 2.14 0.00 10.77 0
YpanBar3®2 100.45 25.62 -0.10 9.00/ 122512059
OHepreTuka
BawknpaH3s 99.90 2.96 0.00 8.62 0
M'mapoOrlK-1 103.26 2.00 0.05 7.35 11 361 801
JleHaHepr01 100.39 23.87 0.00 8.42 13 319 950
MocaHepro2 100.82 28.08 -0.06 7.61 5538 208
dCK E3C-02 103.68 3.84 -0.03 7.16 12 953 000
SCK ESC-03 100.30 5.45 0.00 7.05 0
MyHuunnanbHble
KanyxO6n-2 102.25 9.19 0.00 8.09 0
NnneukO6n4 100.70 37.25 0.15 7.82 1008 500
MIrop39-06 109.95 47.94 -0.05 6.69 2725520
Mlrop44-06 109.95 5.21 0.05 6.68 21403 489
Moc.o6n.48 109.65 2411 0.00 6.56 0
Moc.o6n.58 107.55 20.75 -0.10 6.61 8 857 050
Moc.o6n.68 107.68 19.73 -0.06 7.02 13017 271
HoBcn60-05 101.50 5.59 0.00 7.57 0
CamapO6n 3 101.05 11.87 0.03 7.52 13 545 789

MoraweHne

30.11.2010
30.05.2012
16.09.2010
13.03.2012
21.08.2009
10.10.2009
09.12.2009

27.01.2011
18.12.2008
04.06.2009
16.06.2009
16.02.2011
22.08.2007
12.12.2008
04.06.2009

10.02.2010
09.10.2007
06.08.2009
17.11.2009
07.12.2007
10.12.2010
01.09.2008

30.06.2009
17.03.2011
02.06.2009
15.02.2012
14.05.2009
19.11.2008
14.12.2010

26.02.2009
15.07.2010
12.06.2013
21.09.2008
15.02.2011
16.06.2010
16.06.2010

13.08.2008
08.02.2011
16.09.2010
26.02.2009
03.07.2008
05.10.2010

09.03.2011
29.06.2011
19.04.2007
18.02.2016
22.06.2010
12.12.2008

29.08.2011
19.07.2011
21.07.2014
24.06.2015
21.04.2009
30.03.2010
19.04.2011
15.12.2009
11.08.2011

OdepTa

02.06.2010
18.09.2008
17.03.2009

09.10.2007

06.12.2007

18.12.2007

15.06.2007

12.12.2008

04.12.2007
18.02.2009
15.11.2007

19.07.2007

19.02.2008
18.06.2008
18.06.2008

14.02.2007
12.02.2008

03.10.2007

19.03.2009

23.02.2012

MHdepMaLI,VIﬂ, cofepxallasca B JaHHOM o630pe, nNpeAHa3Ha4yaeTCa UCKNMKYNTENbHO ANA CBEAEHNS KNUEHTOB KOMNaHUK, Npu 3TOM OHa HOCUT cyry60
MH(OPMALMOHHBIN XapaKTep 1 He SBNAETCS NPELTIOKEHNEM O NOKYNKe Unn npofaxe LUeHHbIX 6ymar. HecMoTps Ha TO, YTO CBEAEHMS, NPEACTaBMeHHbIe B AaHHOM
0630pe, Bbinu 0T06paHbI TwaTenbHbIM 06p330M, «Bbpokepckuin gom OTKprTMe» He NpeTeHAYeT Ha NONHOTY U TOYHOCTb NPeaoCTaBeHHbIX AaHHbIX. Kpowme Toro,

KomnaHus He 6epeT Ha cebs 06s13aTensCcTBa perynspHo 06HOBNATL MHGOPMALMI, KOTOPas COAEePXUTCA B 0030pe 1N MCMPaBNSiTb BOIMOXHbIE HETOYHOCTY.
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locypapcTBeHHbIE 06nuMrauum

B nATHWUY KOTWpOBKM GOMbLUMHCTBA BbinyckoB O®3 CHM3WNKCL Bcrien 3a amepukaHckumy rocGymaramu. [locne Bbixofa
MaKpOIKOHOMUYECKON CTAaTUCTUKM B MATHULY KOTUPOBKM aMEPUKAHCKMX KasHauyeiCkux 00S3aTeNbCTB Hayanmu CHUXATbCS, YTO HEraTvBHO
OTpasnmock Ha KOTUPOBKAX POCCUIACKMX €BPO W PyBeBbIX 0BnMraLui.

O6bem Topros Ha pbiHke O®3 B naTHWLY cocTasun 1,22 mnpg pybneii npoTus 1,66 Mnpa pybnei gHem paHee.

CerogHst koTupoBkn O®3 ckopee Bcero byayT ABuraThCcs B pamkax GOKOBOTO TpeHda Noj BO3AENCTBUEM HEOAHO3HAYHbIX dhakTopoB. C
O[IHOV CTOPOHbI pblHOK OymeT noapepxusatb Gonblioi obbem pybneit B GaHKOBCKOW CUCTEME, C [PYro — CHWKEHWE LieH aMepUKaHCKUX
kasHauenckix 06513aTenbCTB W NpeacTosLWuiA B Cpemy ayKUMoH no pasmelleHnto O®3 cepum 26199 Ha cymmy 12 mnpg pybneit 6yayT coepxmsatb
aKTMBHOCTb MHBECTOPOB.

LleHa
nocnegH. Pasmep
coenku, % Nam-e [OoxoaH., OaTa OHen pno Kon-Bo HKLO, «kynowna, [arta Bbinn.
Bbinyck OT. HOM. ueHbl, % % ropg noraweHuss noraweHuss caenok O6oporT, pyb. py6. py6. Kyn.

OBP 04002 99.30 0.02 4.18 23.06.2009 893 1 16 582 265 0 0
OBP 04003 98.02 0.01 4.80 22.09.2009 984 2 16 564 535 0 0
03 25057 0.00 0.00 6.17 20.01.2010 1104 0 0 16.02 18.45 24.01.2007
O3 25058 100.70 -0.05 5.86 30.04.2008 474 2 9566 500 12.43 15.71 31.01.2007
O3 25059 99.95 -0.08 6.26 19.01.2011 1468 21 131 279 489 13.2 15.21 24.01.2007
O3 25060 99.77 0.01 6.04 29.04.2009 838 7 187615029 11.44 14.46 31.01.2007
O®d3 26176 0.00 0.00 0.00 20.11.2007 312 0 0 285 19.95 20.11.2007
O®d3 26177 0.00 0.00 0.00 20.11.2008 678 0 0 274 19.95 22.11.2007
O®d3 26178 0.00 0.00 0.00 20.11.2009 1043 0 0 269 19.95 23.11.2007
O®d3 26198 97.90 -0.28 6.44 02.11.2012 2121 1 9790000 11.34 60 04.11.2007
O®3 27019 0.00 0.00 2.66 18.07.2007 187 0 0 48.49 49.86 17.01.2007
0327020 0.00 0.00 2.71 08.08.2007 208 0 0 4274 49.86 07.02.2007
03 27025 100.27 0.01 5.44 13.06.2007 152 5 64 927 315  4.93 14.96 14.03.2007
O3 27026 0.00 0.00 5.99 11.03.2009 789 0 0 5.75 17.45 14.03.2007
0328002 0.00 0.00 4.55 12.03.2008 425 0 0 33.15 49.86 14.03.2007
O®3 28003 0.00 0.00 2.86 16.04.2008 460 0 0 23.56 49.86 18.04.2007
O®d3 28004 0.00 0.00 5.64 13.05.2009 852 0 0 15.89 49.86 16.05.2007
O®3 28005 0.00 0.00 5.64 03.06.2009 873 0 0 10.14 49.86 06.06.2007
O®d3 46001 103.80 -0.01 5.79 10.09.2008 607 2 5189 900 8.22 24.93 14.03.2007
O®d3 46002 109.99 -0.15 6.24 08.08.2012 2035 2 1086 035 36.74 44.88 14.02.2007
O®d3 46003 110.75 -0.02 6.12 14.07.2010 1279 1 4983750 48.49 49.86 17.01.2007
O®3 46005 0.00 0.00 6.97 09.01.2019 4380 0 0 0 0
O®3 46010 0.00 0.00 7.04 17.05.2028 7796 0 0 0 0 13.06.2007
O®3 46011 0.00 0.00 6.76 20.08.2025 6795 0 0 0 0 12.09.2007
O®d3 46012 0.00 0.00 7.00 05.09.2029 8272 0 0 1.93 7.03 03.10.2007
Od3 46014 109.25 -0.10 6.43 29.08.2018 4247 5 90 322 678 29.84 44.88 14.03.2007
O3 46017 106.30 -0.15 6.51 03.08.2016 3491 38 239984 668 13.51 21.19 14.02.2007
Od3 46018 111.71 -0.08 6.53 24.11.2021 5430 15 206 513 805 7.4 22.44 14.03.2007
O3 46020 102.70 -0.10 6.80 06.02.2036 10617 15 271765302 28.17 34.41 14.02.2007
O3 48001 0.00 0.00 6.85 31.10.2018 4310 0 0 12.32 77.29 14.11.2007
O3 48001 0.00 0.00 6.84 31.10.2018 4353 0 0 3.19 77.29 14.11.2007
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AHOHCbI HA TEKYLLYIO HEQEJIO

COBbITNA B POCCUUA
haTta CobbiTne
18 [leHe)xHas 6a3a PO
19 O61bem 3010TOBaNOTHLIX pe3epBoB PO

POCCUNCKWUE SMUTEHTDI
DaTa OMUTEHT CobbiTue
OAO "PAO
"PocHedTerasctpoin”

18 3AO0 "MHTtep PAO E3C"

15 AKUMWOHepbl Nepen3depyT Npe3rgeHTa KOMNaHum

AKUMOHepbl Ha BHeoYepegHOM cobpaHuy nepensbepyT coBeT
OVPEKTOPOB
OAO "TepputopuanbHas

19
reHepupytowaa komnaHma N1

+ AKUMOHepbl Ha cobpaHunn NnepensbepyT COBET ANPEKTOPOB

CTATUCTUKA CLUA

Oxunpaemoe Bpems

Hata MNokasaTenb sHavyeHne 32 MePVoA (MCK)
16 NY Empire State Index - uHaeKc Aen0BON aKTUBHOCTY WT. Hbio-Mopk 20.0 fiHBapb 16:30
17 PPl - nHpekc ueH npoussogurtenein 0.6% [lekabpb 16:30

Core PPI - 6a3oBbinn LM 0.1% Hekabpb  16:30
Net Foreign Purchases - nHOCTpaHHbIN NopTdenbHble HBECTULAN - Hosb6pb 17:00
Industrial Production - npomblluneHHOe NPOV3BOACTBO 0.1% Dekabpp  17:15
Capacity Utilization - 3arpy3ka npovn3BofCTBEHHbIX MOLLHOCTEN 81.8% Hekabpb  17:15
Crude Inventories - 3anacbl Cbipol HeHTUN N HePTENPOAYKTOB - 06.01-12.01 18:30
Fed's Beige Book - "bexxeas kHura" OPC - - 22:00
18 CPI- uHgeKc NoTpebuTeNnbCKmx LeH 0.5% Hekabpb  16:30
Core CPI - 6a3osbii UML, 0.2% Hekabpb  16:30
Initial Claims - nepBrYHble 0bpaLleHuUs 3a nocobuem no bespaboTuue - 06.01-12.01 16:30
Housing Starts - Hayano cTponTenbCTBa HOBbIX 34aHWIN 1575 TbIC. Nekabpp  16:30
Building Permits - pa3pelueHuns Ha CTPOUTENbCTBO HOBbLIX 34aHNI 1510 TbIC. Hekabpp  16:30
Leading Indicators - nHaeKc onepekarLmx UHANKATOPOB 0.2% lekabpb  18:00
Philadelphia Fed - nHaekc genosoii aktnsHoctn ®PB Ounapgensdum 3.0 AHBapb 20:00
Mich Sentiment-Prel. - nHgekc HacTpoeHuin yH-Ta MuumraHa 92.0 AHBapb 18:00
19 NY Empire State Index - HAEeKC A€N0BO aKTUBHOCTU WT. Hblo-Mopk 20.0 AlHBapb 16:30
CTATUCTUKA NO APYTM PA3BUTbIM CTPAHAM

Harta Pernon lNokasartenb MporHos nes:on ?,\r;lec"&’;
15 EC [MpombiwneHHoe Npon3BoACTBO 0.7% Honabpb 13:00
16 AnoHusA [NpoMmblLLNeHHOEe NPON3BOACTBO 0.7% Honabpb 7:30

BenukobputaHusa NHpekc noTpebuTenbCcKmx LeH 0.4% [lekabpb 12:30
FepMaus MHAnKaTop HacTpOeHI B AeNOBOW cpefe OT 10 AHBapb 13:00
nHctutytTa ZEW
17 AnoHuna NHaekc noTpebntenbckom yBepeHHOCTH 47.6 Hekabpb 8:00
EC NHpekc noTpebutenbckmx LeH EBPO30HbI 0.4% Hekabpb  13:00
18 AnoHwuA PeweHne BoJ no ctaBkam 0.5% - -
19 BennkobpuTaHua Po3HnuHble npogaku 0.5% Hekabpb  12:30

3HaueHve nokasateneit CLUA (Ha caiite)

* B aHOHCbI MOryT BHOCUTbCA U3SMEHEHUA N UCnpaBlieHna B TedeHne Hegenu

‘/.\ Bookepckuin nom «OTKDbITUEY



E>xeqHeBHbI 0630p pbIHKa akLuii 15.01.2007 16

KoHTakThbI

BPOKEPCKWUA IOM

A OTKPDBITHE

«Bbpokepckuii gom OTKpbiTUE» 129010 MockBa, NMpoTononoBckuii nepeynok. 4.19 crp.10
Tenedon: (095) 232-99-66. Dakc: (095) 956-47-00

www.open.ru

info@open.ru

AHanuntnyeckoe ynpasseHue
TenedoH (495) 232-99-66

n06.1573  sha@open.ru Kupunn TayeHHuKoOB n06.1586  k.tachennikov@open.ru

TPAHCNOPT, XMMUA

Xanunb LexmameTbeB

HayvanbHYVIK ynpaBneHus
Kcenunsa EnnceeBa 006.1570  Ksenia.Eliseeva@open.ru

3N1eKTPO3HEepreTnka

Hatanba MunbuyakoBa 006.1569  n.milchakova@open.ru
HavanbHUK oTAena

byHOameHTanbHOro aHanmsa,

HedTb 1 ras,

NoTPebUTENbCKUIA PbIHOK

0o6. 1572 tkv@open.ru AnekcaHap AGOHUH 0o6. 1571  afonin@open.ru

PbIHOK 06nMraymin

Kunpunn TuweHko
TeNleKOMMyHMKaLmu,
aHanu3 pbiHKa akyui

n06.1574  ksy@open.ru Banepwuii NMuseHb n06.1575  valerypiven@open.ru
HayanbHWK OTAENa PbIHOYHOW
AHANNTUKM, MaKPOIKOHOMIKA,

MexayHapoHble PbIHKN

Cepren KpuBoxmxuH
MeTannyprus

Otpen no paborte ¢ KnneHTamu-Gr3NULaAMM Otpen no paboTe C MHCTUTYLMOHANbHbIMU

KINNeHTamMu
TenedoH (495) 232-99-66 TenedoH (495) 229-54-13
Kanna Tyxxunosa zhanna@open.ru Anekcanpp [lokyvyaeB sales@open.ru

AnHa lopAveBa Muxaunn XKyukos

ExkaTepuHa XKuneHko Onbra MonuyaHoBa

Onua O6yxoBa KoHcTaHTUH OunumoLwunH

MNpencTtaBuTenbCTBa

NxeBcK (3412) 901-201 izh@open.ru CaHkKT-lMeTepbypr (812) 329-57-00 spb@open.ru

KasaHb (843) 570-70-90 kazan@open.ru TBepb (4822) 49-53-99 tver@open.ru

KpacHoapck (3912) 746-000 krsk@open.ru YenabuHck (351) 268-05-50 chel@open.ru

Camapa (846) 276-44-33 samara@open.ru  PoctoB-Ha-[loHy (863) 264-90-13 rostov@open.ru
(

BopoHex 4732) 39-50-92 voronezh@open.ru

ViHpopmaLws, conepallasncs B AaHHOM OTuYeTe, MpPefHa3HAYaeTCs UCKMIOUNTENbHO AN CBEAEHUs
KMeHToB KomnaHum, mpy 3TOM OHa HOCMT Cyry6o MHPOPMALMOHHDBIA XapakTep u He ABNAETCA
NPeAnoXeHNeM O MOKYMKe WM MpOAaKe LeHHbix Oymar. HecmoTpa Ha TO, u4TO cBepeHus,
NpeAcTaBeHHble B JaHHOM OTyeTe, Gbiny OTOGPaHbl TlaTelbHbIM 06pa3om, «bpokepckuii [om
OTKpbITVE» HE HeCceT OTBETCTBEHHOCTU 3@ MOJIHOTY W TOYHOCTb MPEJOCTABMEHHBIX SMUTEHTOM U
Apyrmx paHHbix. Kpome Toro, KomnaHus He 6epeT Ha ceba ob6sA3aTenbCTBa perynapHo obHOBNATb
MHbOpPMaLMIo, KOTopas COAEPXKUTCA B OTUETeE.

A Bookepckuin nom «OTKDbITUEY



